
INDPENDENT AUDITOR’S REPORT
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(   in Lacs)

Central Sales Tax Act, 1956
Central Sales Tax Act, 1944

Central Sales Tax Act, 1944

(   in Lacs)
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Balance Sheet as at 31st March, 2017

PARTICULARS Note No. 31st March, 2017 31st March, 2016 31st March , 2015
(   in Lacs) (   in Lacs) (   in Lacs)

ASSETS
Non-current assets

                 6,769.89 
                      37.45 
                        8.86 

                    416.47 
                           -   
                           -   

7,232.67   7,641.97 10,319.31
Current assets

                    125.40 

                    390.58 
                        1.93 
                 4,025.00 
                    136.12 

4,679.03 
TOTAL                11,911.70                12,428.25 10,861.52

EQUITY AND LIABILITIES
EQUITY

                 2,900.00 
               (3,700.18)

(800.18)      (2.16) (2,402.01)
LIABILITIES

1) Non-current liabilities

               11,272.00
                    224.41

               11,496.41  11,421.76 12,347.17
2) Current liabilities

                    210.64 
                    885.01 
                    119.82 

                 1,215.47  1,008.65 916.36
TOTAL                11,911.70              12,428.25 10,861.52

a) Property, Plant & Equipment 1(b)                  7,009.09 7,157,40
b) Capital work-in-progress                     192.95 175.90
c) Other Intangible Assets 1                         2.25 -
d) Financial Assets

(i) Loans 2 437.68 466.54
(ii) Non-crurrent Investments 3                            -   1,199.93

e) Deffered Tax Assets 4 -   1,319.54
               

a) Inventories 5 106.08 137.97
b) Financial Assets

(i) Trade receivables 6                     428.44 112.86
(ii) Cash and cash equivalents 7 2.57 6.11
(iii) Loans 8 4,025.00 -

c) Other current assets 9 224.19 285.27
4,786.28 542.21

a) Equity Share capital 10                  2,900.00 2,900.00
b) Other Equity 11 (2,902.16) (5,302.01)

                 

a) Financial Liablities
(i) Borrowings 12                11,272.00 12,247.00

b) Provisions 13                     149.76 100.17
              

a) Financial Liabilities
(i) Trade payables 14                     231.32 252.63

b) Other liabilities 15 620.37 590.75
c) Provisions 16                     156.96 72.98

                

(b)

Notes are integral part of the balance sheet & 

As per our report of even date
For

Partner
Membership Number- 131054 
Firm Reg No.:101083W

Place : Mumbai
Date  :  8th May, 2017

 V.K.Beswal & Associates

C.A.K.V.Beswal

Chartered Accountants

For and on behalf of Board of Directors
For 

Chairman

Managing Director

Chief Financial Officer

Place : Indore
Date  :  8th May, 2017

STI India Limited

Dr. R.B.Baheti

Prashant Agrawal

Mukesh Maheshwari

Deepesh Kumar Nayak
Company Secretary
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Statement of Profit and Loss for the year ended 31st March, 2017

PARTICULARS Note No. 31st March, 2017 31st March, 2016
( in Lacs) ( in Lacs)` `

`

INCOME :
                 4,697.19 
                      57.83                 

Total Revenue 4,755.02                  9,547.69 

EXPENDITURE :
                    859.10 

    (32.22)   
    1,905.76 

 0.30 
397.38 

  2,415.48 

Total Expenditures 5,545.80                  5,829.12 

Profit /(Loss) before extraordinary Items and Tax (790.78) 3718.57

Extraordinary Items :
7.23 

Profit/ (Loss) before tax (798.01)                  3,719.39

Tax expenses :
-   

Profit/ (Loss) for the year (798.01)                  2,399.85 

(2.75) 8.28 

Revenue from Operations 17                  4,679.14
Other income 18  4,868.55 

Purchases of traded goods 19                     402.51 
Changes in inventories of finished goods, work-in-progress and waste 20                                     16.95 
Employee benefits expenses 21              1,965.99 
Finance costs 22                                                1.93 
Depreciation and amortization expenses                     392.73 
Other expenses 23                3,049.01 

Prior year adjustments                       (0.82)

Deferred tax                  1,319.54 

Earnings per equity share: Basic & Diluted (in )

Notes are integral part of the balance sheet & profit & loss account 1(a)

As per our report of even date
For

Partner
Membership Number- 131054 
Firm Reg No.:101083W

Place : Mumbai
Date  :  8th May, 2017

 V.K.Beswal & Associates

C.A.K.V.Beswal

Chartered Accountants

For and on behalf of Board of Directors
For 

Chairman

Managing Director

Chief Financial Officer

Place : Indore
Date  :  8th May, 2017

STI India Limited

Dr. R.B.Baheti

Prashant Agrawal

Mukesh Maheshwari

Deepesh Kumar Nayak
Company Secretary
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As per our report of even date
For

Partner
Membership Number- 131054 
Firm Reg No.:101083W

Place : Mumbai
Date  :  8th May, 2017

 V.K.Beswal & Associates

C.A.K.V.Beswal

Chartered Accountants

For and on behalf of Board of Directors
For 

Chairman

Managing Director

Chief Financial Officer

Place : Indore
Date  :  8th May, 2017

STI India Limited

Dr. R.B.Baheti

Prashant Agrawal

Mukesh Maheshwari

Deepesh Kumar Nayak
Company Secretary

52



Statement of Changes in Equity -
A. Equity share capital Number in thousands .in Lacs

Balance as at 1  April, 2015                 

Balance as at 31  March, 2016 29,000                  2,900.00

Balance as at 1  April, 2016

Balance as at 31  March, 2017 29,000                  2,900.00 

B. Other equity Reserves and surplus Total other 
Securities premium Retained earnings Capital Reserves

Balance as at 1  April, 2015

Balance as at 31  March, 2016 3,773.00                 (6,715.17)                       40.01           (2,902.16)

Balance as at 1  April, 2016 3,773.00                 (6,715.17)                       40.01           (2,902.16)

-                               -                (798.02)

Balance as at 31  March, 2017 3,773.00                 (7,513.19)                       40.01           (3,700.18)

`

st                        29,000                  2,900.00 
Changes in equity share capital during  2015-16 -                               -  

29,000                  2,900.00 
Changes in equity share capital during 2016-17 - -

3,773.00                 (9,115.02)                       40.01           (5,302.01)
Employee share-based compensation -                               -                               - -
Transactions with owners -                               -                               -                          -   
Profit for the year                                -                    2,399.85                             -               2,399.85 
Other comprehensive income -                               -                               -                          -   
Total comprehensive income for the year -                    2,399.85                             -               2,399.85 

Dividends -                               -                               -                          -  
Issue of share capital on exercise of employee share option -                               -                               -                          -   
Profit for the year -                      (798.02)                             -                (798.02)
Other comprehensive income -                               -                               -                          -   
Total comprehensive income for the year                    (798.02)

st

st

st

st

st

st

st

Equity

Deepesh Kumar Nayak
Company Secretary

As per our report of even date
For

Partner
Membership Number- 131054 
Firm Reg No.:101083W

Place : Mumbai
Date  :  8th May, 2017

 V.K.Beswal & Associates

C.A.K.V.Beswal

Chartered Accountants

Accompanying notes are forming part of financial statements

For and on behalf of Board of Directors
For 

Chairman

Managing Director

Chief Financial Officer

Place : Indore
Date  :  8th May, 2017

STI India Limited

Dr. R.B.Baheti

Prashant Agrawal

Mukesh Maheshwari
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PARTICULARS 31st March, 2017 31st March, 2016 31st March, 2015
( in Lacs) ( in Lacs) ( in Lacs)

Note - 2 : Loans

Capital Advances 

Security Deposits 

Other loans and advances (refer Note 26)

Total                  416.47                  437.68                  466.54 

Note - 3 : Non-current investments

Total                        -                            -                 1,199.93 

Note - 4  :  Deferred tax assets (Net)

Deferred tax liability

- - 1,155.23

Deferred tax assets

Unsecured, considered good                      4.56                      4.56                    50.95 
                    

Unsecured, considered good                  411.91                  433.12                  415.59 

Doubtful               2,450.75               2,450.75               2,450.75 
Less: Provision for doubtful advances               2,450.75               2,450.75               2,450.75 

                        -                            -                            -   

Investment in Equity instruments :
In Joint Venture
Unquoted : (Fully paid up) 11999300 Equity Shares -                            -                 1,199.93 

Net Block as per Companies Act                         -                            -                 6,278.10 
Net Block as per Income Tax Act                         -                            -                 2,539.50 
Difference                         -                            -                 3,738.60 
Deferred tax liability (A)

Expenditure to be disallowed u/s 43B -
   Bonus -                            -                      68.38 
   Leave encashment                         -                            -                     72.30
   Gratuity                         -                            -                      63.44 
Unabsorbed depreciation                         -                            -                 7,804.81 

Other investments :

 of   10/- each of  

                        -                            -                 8,008.93 
Deferred tax assets (B) -

Net Deferred Tax (Assets) (Closing)                         -                            -               (1,319.54)
Less : Net Deferred Tax (Assets) (Opening)                         -               (1,319.54)             (1,301.40)
Net Deferred Tax (Assets) to be recognized in Profit & Loss Account. -   1,319.54 (18.14)
[ Refer Note No.: 27 ]

  -             2,474.77

` ` `

`
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PARTICULARS 31st March, 2017 31st March, 2016 31st March, 2015
( in Lacs) ( in Lacs) ( in Lacs)

Note - 5  :  Inventories

` ` `

Waste (Valued at net realisable value)                    45.08                    12.86                    29.81 
Stores and spares (Valued at cost)                    60.06                    67.91                    80.16 
Goods-in transit                      2.00                      3.23                      4.41 
Packing material (Valued at cost)                    15.69                    19.24                    19.04 
Oil & lubricant (Valued at cost)                      2.57                      2.84                      4.55 

Unsecured, Considered Good 390.58 428.44 112.86 

Balance with Banks 1.54                      2.12                      5.50 
Cash on hand 0.39 0.45 0.61 

Advances to Holding Co. 4,025.00 4,025.00 -

Insurance claim receivable                         -                      84.51                    84.51 
Balance with Government authorities                  109.56                  114.50                  129.08 
Others                    26.56                    25.18                    71.68 

(As certified by Management)

Total                  125.40                  106.08                  137.97 

Note - 6 : Trade Receivables

Total                  390.58                  428.44                  112.86 

Note - 7 : Cash and cash equivalents 

Total                      1.93 2.57 6.11 

Note - 8 : Loans & Advances

Total               4,025.00               4,025.00                          -   

Note - 9 : Other current assets

Total                  136.12                  224.19                  285.27 

(1)

(1) Includes dues from Holding Co.                  357.59                  411.76                    60.39 
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PARTICULARS 31st March, 2017 31st March, 2016 31st March, 2015
( in Lacs) ( in Lacs) ( in Lacs)` ` `

`
`
`

`

Note 11 - Other Equity:
Securities Premium Account

3,773.00            3,773.00     3,773.00
Surplus

(7,513.19)          (6,715.17) (9115.02)
Capital Reserves

 40.01                 40.01   40.01 
Total          (3,700.18)          (2,902.16) (5302.01)

Opening Balance            3,773.00            3,773.00     3,773.00
(+)/(-) Transfer                      -                        - -
Closing Balance            

Opening balance          (6,715.17)          (9,115.02) (8,538.69)
(+) Net Profit / (Net Loss) for the current year             (798.02)            2,399.85 (478.80)
(-) Assets written off                      -                        - (97.53)
Closing Balance          

Opening Balance 40.01                 40.01   40.01 
(+)/(-) Transfer                      -                        -  -
Closing Balance                

Note - 12 : Borrowings
Debentures ( Secured )

Total             11,272.00             11,272.00             12,247.00 

Note - 13 : Provisions
Provision for employee benefits :

Total                  224.41                  149.76                  100.17 
Note - 14 : Trade payables
Unsecured :

Total 210.64                  231.32                  252.63 
Note - 15 : Other Liabilities 

Total                  885.01                  620.37                  590.75 
Note - 16 : Provisions
Provision for employee benefits :

Others :

Total                  119.82                  156.96                    72.98 

   45,80,000 Debentures  (Series 1)  of  40/- each               1,832.00               1,832.00               1,832.00
50,00,000 Debentures  (Series 3)  of   8/- each                  400.00                  400.00                  400.00
26,00,000 Debentures  (Series 2)  of  40/- each               1,040.00               1,040.00               1,040.00
2,00,00,000 Debentures  (Series 4)  of  40/- each               8,000.00               8,000.00               8,00.00 

Loans and advances from Holding Company -                            -                    975.00 

Gratuity                  140.96                    80.78                    36.78 
Leave Encashment                    83.45                    68.98                    63.39 

 Trade payables 210.64 231.32 252.63

Customer deposits & Advances                      3.89                    10.23                    13.45 
Accrued salaries and benefits                  238.78                  145.66                  106.55
Statutory dues                  346.17                  143.38                  119.51 
Outstanding expenses                  296.17                  321.10                  351.24 

Gratuity                    47.08                    41.14                    26.66 
Bonus                    58.58                    74.12                    37.40 
Leave Encashment                    14.16                    41.70                      8.91 

Wealth tax                         -                            -                        0.01 

(Debenture series 1,3 and 4 are secured by residual charge equitable mortgage of Land & Building located on Plot No. 1 at Rau Pithampur Link Road, 
Sonvay Village admeasuring 285290 Sq. Mtr. Standing in the name of the Company and all plants and machinery to be attached / installed.Debenture 
series 2 are secured by way of residual charge on all non-fixed assets of the Company.

Terms for Debentures (Refer Note No.: 29)
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PARTICULARS 31st March, 2017 31st March, 2016
( in Lacs) ( in Lacs)` `

` `

Note - 17 : Revenue from operations
Revenue from operations
Sale of product :

Sale of service :

Total               4,697.19               4,679.14 

Detail of Sales
Domestic

Export

Total               1,350.24                  972.03

Note - 18 :  Other income

Total                    57.83               4,868.55 

Note - 19 : Detail of purchase of traded goods

                 859.10                  402.51 
Note - 20 : Increase (-) / decrease (+) in inventories

Inventory at the end of the year

Inventory at the beginning of the year

Increase (-) / decrease (+) in inventories                  (32.22)                    16.95 

Note - 21 : Employee benefit expenses

Total               1,905.76               1,965.99 

Traded goods                  886.96                  428.54 
Other goods                  463.28                  543.48

Jobwork receipt               3,346.95               3,707.12 

Waste Fiber                377.74                  504.05 
Yarn Sale                    70.41                  149.50 
Fabric Sale                  902.09                    99.88 

Yarn Sale                        -   63.93 
Fabric Sale                         -                    154.67 

Interest Income (TDS of 3.01 lacs ( 3.38 lacs))                    32.56                    33.81 
Dividend Income                         -                    299.98 
Profit on sale of Investments                         -                 4,499.74 
Profit on sale of assets                         -                        1.09 
Exchange fluctuation gain                         -                        3.14 
Insurance claim received                      0.48                      1.99 
Miscellanous income                   24.79                    28.80 

Finished Goods                  859.10                  402.51 

Wastage                    45.08                    12.86 

Wastage                    12.86                    29.81 

Salaries & wages               1,431.77               1,456.62 
Contributions to provident and other fund                  164.03                  164.32 
Gratuity & Bonus                  127.30                  140.75 
Staff welfare expenses                  182.66                  204.30 
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PARTICULARS

Note - 22 : Finance costs

Total                      0.30                      1.93 

Note - 23 : Other expenses

Total               2,415.48               3,049.01 

Payments to auditor 

Total                    17.64                    17.69 

Depreciation & Amortization Expenses

Total                  397.38                  392.73 

Interest expense -   1.24 
Bank Charges                      0.30                      0.69

Stores & spares consumption                  103.06                  257.58 
Packing material and expenses                  104.58                  188.86 
Power and fuel               1,791.74               2,115.48 
Fiber Processing & Handling  Expenses                    60.43                    87.07 
Water charges                    17.85                    22.26 
Rent                      3.33                      3.28 
Rates and taxes                      6.36                    20.08 
Insurance                    21.45                    20.40 
Repair and maintenance

Plant and machinery                    28.00                    35.60 
Building                      7.18                    17.82 
Others                      3.07                      8.65 

Advertising and business promotion                      3.33                      2.00 
Traveling and conveyance                    54.81                    59.51 
Communication Expenses                      8.98                      8.73 
Printing and stationary                      5.31                      6.31 
Legal and professional fees                    30.00                    40.13 
Directors’ sitting fees                      1.46                      1.32 
Auditor’s remuneration                    17.64                    17.69 
Frieght & Forwarding                      0.84                      9.36 
Commission on sale                    10.35                      4.79 
Contract Labour                    44.55                    47.29 
Loss on sale of fixed assets                      0.65                      1.21 
Sundry balances written off                    33.19                    13.15 
Miscellaneous expenses                    57.32                    60.44 

For Audit Fee 11.50 11.45 
For Tax Audit Fee                      4.60                      4.58 
For Certification & Others                      1.54                      1.66 

Depreciation on Tangible Assets                  396.38                  392.68
Depreciation on Intangible Assets 1.00 0.05

` `
31st March, 2017 31st March, 2016

( in Lacs) ( in Lacs)
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Capital Commitments: 

25.

26.

Estimated amount of Capital Contracts remaining to be executed 
(net of advances) is Nil. (P.Y. 52.91 Lacs)
With repeal of Sick Industrial Companies (Special Provisions) 
Act, 1985 (SICA) w.e.f 1st December, 2016 reference made of the 
Company as Sick Company to the Board for Industrial and 
Financial Reconstruction (BIFR) and the proceedings pending 
before BIFR stand abated with a provision of liberty to make the 
reference to the National Company Law Tribunal (NCLT) under 
the Insolvency and Bankruptcy Code, 2016 within one hundred 
eight (180) days of such repeal. 
The Board of Directors at its meeting dated 25  November, 2010 
have taken note of the Report of Independent Chartered 
Accountant firm elaborating the details of certain financial 
transactions of the Company. The Board has directed to take 
necessary action in this regard. As directed by the board, the 
efforts are being made for recovery of dues and issued legal 
notices to respective parties. There is no ascertainable effect on 
the financials except some non-recoverable advances for which 
provisions have already been made in the books & charged to 
Profit & Loss Account.

` 

th

27.

28.

29.

30.

31. Segmental Reporting:

32.

Defined Benefit Plan:

Changes in present value of obligation :

In absence of any probable operating profits in the near future, the 
management is of view the provision for deferred tax assets are 
not required to be made during the year. 
Based on the information available with the Company, there are 
no suppliers who are registered as micro or small enterprises 
under The Micro, Small and Medium Enterprises Development 
Act, 2006, as at 31st March 2017. 
The terms of Debentures (series 1 to 4) outstanding are 
Rate of Interest : waived off by holders company
Repayment : yet to be finalised.  
Pursuant to section 135 of the Companies Act, 2013 read with 
Companies (Corporate Social Responsibility Policy) Rules, 2014 
including further amendments thereto, a company has to spend, in 
every year, at least 2% of the average net profit of the company 
made during the last three years immediately preceding financial 
year, as per the objects mentioned in the Rules
since there is no average net profit made by the Company during 
the last three years, excluding the abnormal non- recurring profit 
on sale of joint venture shares, the provisions of section 135 of the 
companies act, 2013 related to CSR are not applicable.

The Company is mainly engaged in the business of 
manufacturing of textiles consisting of yarn and fabrics. 
Considering the nature of business and financial reporting of the 
Company, the Company has only one segment viz. textile 
segment. The company operates in one geographical segment.
As per Accounting Standard 15 “Employee Benefits”, the 
disclosure of Employee benefits as defined in the Accounting 
Standard are given below:

The present value of obligation under Leave Encashment is 
determined based on actuarial valuation using the Projected Unit 
Credit Method, which recognizes each period of service as giving 
rise to additional unit of employee benefit entitlement and 
measures each unit separately to build up the final obligation.

A.  Leave Encashment:

(i) Claims against the company towards energy 
charges on Captive Generation. Case is pending 
before High Court, M.P.

(ii) Liability towards M/s Maharashtra State 
Cotton Grower Mktg. Federation on account of 
pending dispute under court of law.

(iii) Disputed Sales Tax/ Entry Tax Demands for 
  writ petition is pending before High Court M.P.

(iv) Demand towards Show Cause Notice Issued
by Additional commissioner of Central excise 
in the matter of wrong availment of cenvat 
on packing material used in packing of cotton 
waste, amount inclusive of penalty.

(v) Demand towards Show Cause Notice Issued by 
Excise Department for charging Additional 
Customs Duty, including penalty, on the import 
of HSD on account of which dispute is pending 
in High Court, M.P

(vi) Demand towards Show Cause Notice Issued by 
Excise Department for charging Additional 
Custom Duty, including penalty, on the import 
of HSD on account of which dispute is pending 
under High Court, M.P 

(vii) Disputed Income tax demand on penalty matter
 before CIT(A) 

(viii) Claim of Gujarat State Co-operative Cotton 
Federation Limited (GUJCOT) for cotton supplies,
 interest, carrying charges etc.  disputed and 
not acknowledged by the Company. 
(Refer note No. 25)

(ix) Bank Guarantee given to DGFT - 5.00

490.32 490.32

73.82 73.82

which 63.00 63.00

11.02 11.02

65.49 65.49

27.03 27.03

- 7.00

4225.00 4225.00

As at
31.3.17

As at
31.3.16

S.
N. Particulars

24. CONTINGENT LIABILITIES NOT PROVIDED FOR :

a) Present value of obligation as at the 
of the year

b) Acquisition adjustment — —
c) Interest cost 6.56 5.65
d) Past service cost — —
e) Current service cost 43.91 42.75
f) Curtailment cost/(Credit) — —
g) Settlement cost/(Credit) — —
h) Benefits paid (40.34) (42.61)
i) Actuarial (gain)/loss on obligation 5.44 3.96
j) Present value of obligation as at the end

 of the year

82.05 72.30
beginning  

97.62 82.05

Leave 
Encashment

2016-17

Leave 
Encashment

2015-16
Particulars

( in Lacs)`

( in Lacs)`

S.
N.
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The amounts to be recognized in balance sheet :
2016-17 2015-16

a) Present value of funded obligation as
 at the end of the period — —

b) Fair value of plan assets as at the 
end of the period — —

c) Present value of unfunded obligation as at 
the end of the period 97.62 82.05

d) Unrecognized Past Service Cost — —
e) Net Liability 97.62 82.05

Amount in the balance sheet :
Liabilities 97.62 82.05
Asset — —
Net liability 97.62 82.05

Particulars

Expense recognized in the statement of profit and loss :
2016-17 2015-16

a) Current service cost 43.91 42.75
b) Past service cost — —
c) Interest cost 6.56 5.65
d) Expected return on plan assets — —
e) Curtailment or Settlement cost / (Credit) — —
f) Net actuarial (gain)/ loss recognized in 

the period
g) Expenses recognized in the statement of 

profit & losses

5.44 3.96

55.91 52.36

Particulars

Actuarial Assumptions:
2016-17 2015-16

a) Mortality Table 100% 100%
b) Discount Rate 7.40% 8.00%
c) Expected Rate of Return on plan assets (P.A.) 0% 0%
d) Salary Growth Rate (P.A.) 7.00% 7.00%
e) Withdrawal rate, based on age  :

Up to 30 Years 5% 5%
31 – 44 Years 2% 2%
Above 44 Years 1% 1%

(P.A.)

Particulars

B.
The employees’ Gratuity Fund Scheme, which is a defined plan, is 
managed by the Trust maintained with Life Insurance Corporation 
of India (LIC). The present value of obligation is determined based 
on actuarial valuation using Projected Unit Credit Method, which 
is recognizes each period of service as giving rise to additional unit 
of employee benefit entitlement and measures each unit separately 
to build up the final obligation.

Gratuity

1. Assumption

2. Present value of Obligation  

3. Fair value of plan assets    

4. Actuarial Gain/Loss recognized 

5. The amounts to be recognized in the
 balance sheet

6. Expenses Recognized in statement of
 Profit and loss

Discount Rate  7.40% 8.00%
Salary Escalation   7.00% 7.00%

Present value of obligations as at beginning
 of year
Interest cost 22.82 17.85
Current Service Cost 45.91 49.42
Past Service Cost - -
Benefits Paid     (18.90) (22.94)
Actuarial (gain)/ loss on obligations 12.80 12.75
Present value of obligations as at end of year 348.07 285.44

  

Fair value of plan assets at beginning of year  163.52 164.91
Expected return on plan assets     13.64 14.46
Contributions 2.60 6.80
Benefits Paid     (18.90) (21.27)
Actuarial (gain)/ loss on obligations (0.83) (1.38)
Fair value of plan assets at the end of year 160.03 163.52
Funded status  188.04 121.92

Actuarial (gain)/ loss on obligations (12.80) (12.75)
Actuarial (gain)/ loss for the year - plan assets - -
Actuarial (gain)/ loss on obligations 12.80 12.75
Actuarial (gain)/ loss recognized in the year 12.80 12.75

Present value of obligations as at the 
end of year 
Fair value of plan assets as at the 
end of the year 
Funded status 188.04 121.92

Current Service cost 45.91 49.42
Past Service Cost - -
Interest Cost 22.82 17.85
Expected return on plan assets (13.64) (14.46)
Net Actuarial (gain)/ loss recognized in the year 13.63 14.13
Expenses to be recognized in statement of 
Profit and loss 

285.44 228.36

348.07 285.44

160.03 163.52

68.72 66.95

As on
31.3.17

As on
31.3.16

S.
N. Particulars

The Company has recognized  68.72 lacs (P.Y. 66.63 lacs) in 
the Profit & Loss account for the year ending 31 March 2017 
under Defined Contribution Plan.

` ` 
st 

S.
N.

S.
N.

S.
N.
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33 Related Party Disclosures (As certified by Management)
a) List of Related Parties and Relationships :

S. No. Name of Related Party Relationship

Key Managerial Person:

b) Related Party transaction(s) during the year 2016-17 

1. Bombay Rayon Fashions Limited Holding Company
2.

A Dr. R.B .Baheti Non Executive Chairman
B Mr. Prashant Agrawal Managing Director  
C Mr. Aman Agrawal Vice – Chairman
D Mrs. Pushpa Garg President 
E Mr. Mukesh Maheshwari Chief Financial Officer
F Mr. Deepesh Kumar Nayak Company Secretary

:

Sales of Goods - 17.49 -

Rent received - 1.20 -

Salary of Key Managerial Persons - - 154.19

(-) (1.56) (-)
Job work receipts -

Purchases of Goods - 290.98 - 
(-) (420.55) (-)

(-) (1.20) (-)

(-) (-) (146.81)

3151.00 -
(2.09) (3599.18) (-)

Associates, Enterprise
 & JVs

Holdings
Company

Key Management
Personnel / RelativesTransaction

34. Earnings Per Share (EPS)

Particulars Current year Previous year
29000000
29000000
29000000

EPS :
(798.02)

(2.75)
35.

  (Equity Shares of 10 each)

 (i).   Number of shares at the beginning of the year 29000000
(ii).   Number of shares at the end of the year 29000000
(iii). Weighted average number of Equity Shares outstanding during the year. 29000000

(I) Net profit/(loss) available for Equity Share  holders (  In Lacs) 2399.85
(ii) Basic and diluted earnings per share ( ) 8.28

The net worth of the company is eroded, the accounts have been prepared on the principle of going concern with a view to revive the 
operation of the Company in the future notwithstanding the fact that its net worth is completely eroded.

`

`
`

Prev. Year
31.03.2016

(a)  Stores, Spares & HSD - 69.79
(b)  Capital Goods - -

        (a) Foreign Traveling 1.37 8.12 
  

       FOB value of Exports - 200.80

(a)   Indigenous 98.83 95.90% 179.44 69.66%
      (b)   Imported 4.23 4.10% 78.14 30.34%

Current year
31.03.2017

36. C.I.F. Value of Imports:

37. Expenditure in Foreign Currency:

38. Earning in Foreign Exchange

39. Stores and Spares Consumed:

                                               Total 103.06 100.00% 257.58 100.00%

( in Lacs)`

Note : The figures in the brackets are for Previous Year.

( in Lacs)`
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40.

41. Disclosure on Specified Bank Note (SBNs)

Particulars SBNs Other denomination Total 
notes 

Previous year figures have been re-grouped / reclassified wherever necessary to make them comparable in accordance with 
revised schedule III.

During the year the company had specified bank notes or other denomination as defined in MCA notification G.S.R. 308(E) 
dated March, 31, 2017 on the details of specified Bank Notes (SBNs) held and transacted during the period from November 8, 
2016 to December 30, 2016 is given below:

Closing cash on held as on November 8, 2016 65,500 1,472 66,972
(+) Permitted receipts -    933,950 933,950
(-)  Permitted payments -     863,007    863,007
(-)  Cash deposited in bank              65,500 - 65,500
Closing cash in hand as on Dec 30, 2016  - 72,415 72,415                        

For and on behalf of Board of Directors
For 

Chairman

Managing Director

Chief Financial Officer

Place : Indore
Date  :  8th May, 2017

STI India Limited

Dr. R.B.Baheti

Prashant Agrawal

Mukesh Maheshwari

Deepesh Kumar Nayak
Company Secretary

As per our report of even date
For

Partner
Membership Number- 131054 
Firm Reg No.:101083W

Place : Mumbai
Date  :  8th May, 2017

 V.K.Beswal & Associates

C.A.K.V.Beswal

Chartered Accountants

(In Rupees)
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